
The Office of the State Auditor released its Financial and Investment Report of Fire Relief
Associations for the year ended 2023. The report summarizes and evaluates the finances,
basic benefit structure, and investment performance of Minnesota’s fire relief associations,
and includes annual benefit levels, municipal contribution amounts, fire state aid amounts,
and rates of return for each relief association.

Some highlights from the report include:
Relief associations held $645.2 million in net assets at the end of 2023,
representing accrued benefits for 14,899 firefighters.
Relief associations received $27.0 million in state aid and $5.1 million in municipal
contributions.
A total of $31.6 million in service pensions was paid out by 252 different relief
associations.
The average lump sum benefit level for relief associations during 2023 was $2,594
per year of service.
Investment gains totaled $80.2 million in 2023, an increase from the $101.9 million
in investment losses during 2022.

View the complete report on the OSA website.

March 17: Fire State Aid Certification (Form FA-1) due to the Department of Revenue.

March 31: Reporting forms for relief associations with assets and liabilities of less than
$750,000 are due to the OSA.

March 31: Investment Business Recipient Disclosure Form is due to the Legislative
Commission on Pensions and Retirement.

March 31: Fire Chief's service credit certification due to the municipal clerk and relief
association's board.
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https://www.osa.state.mn.us/news/updates/pension-division-newsletters/
https://www.osa.state.mn.us/media/rd3pjugh/2023-fra-report-web-version.pdf
https://www.osa.state.mn.us/media/vayfeh4e/key-reporting-requirements.pdf
https://www.revenue.state.mn.us/fire-state-aid
https://www.osa.state.mn.us/media/vayfeh4e/key-reporting-requirements.pdf
https://www.osa.state.mn.us/media/jqonc51h/pensionrf_recipientdisc_form.pdf
https://www.osa.state.mn.us/media/eg3lxqlh/servicecreditdeterminations_202003_statement.pdf
https://www.osa.state.mn.us/about/contact-us/contact-osa-staff/#pd
https://www.constantcontact.com/landing1/vr/home?cc=nge&utm_campaign=nge&rmc=VF21_CPE&utm_medium=VF21_CPE&utm_source=viral&pn=ROVING&nav=524268b0-72b1-4ba1-bcda-3fa31ea1af65
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